Corporate Fact Sheet
Blackstone Resources AG is an independent metal mining and exploration company
with a worldwide diversified portfolio providing cashflow with refineries and income from
royalties.

Blackstone Resources AG is traded by
SIX Swiss Exchange. (ca. 15.07.18)
Symbol: BLS
Share: ISIN CH0258739751
Convertible bond: ISIN CH0417531065

An attractive investment vehicle in terms of liquidity and market capitalization


Presently undervalued shares as per estimate of EBITDA Potential :



Pre IPO on Bearer Shares with 10% discount on Listing Price



Interesting 4.25% convertible bond due 2023

Vision
Blackstone Resources AG will mainly deal with investments, development, exploration and mining of battery metals as it sees a great future potential.
We will generate cash flow through it‘s own gold-, silver– and cobalt refineries.

The future is electric

Demand for battery metals

Steps for the future
07 2018
Listing at Swiss Stock Exchange SIX

An attractive portfolio and exploration combination of developed assets


Operated gold producing assets and long-term visibility (Peru)

07 2018



Operated manganese producing assets and long-term visibility (Colombia)

Finish construction and start production
at the refinery in Peru



Operated gold, silver, cobalt and lithium producing assets and long-term visibility to com (Canada)



Various royalty agreements or joint venture to come with major players from the mining industry

10 2018
Start our trading Desk in Hong Kong

12 2018
Start production in the
manganese mine in Colombia
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Net profit
Net increase in cash
Investments

2018-2019
Various merger and
acquisition activities worldwide

06-2019
Start building the second
gold refinery in Peru

CHF Earnings per share (fully diluted)
P/E ratio (based on CHF 13.50)
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Corporate Fact Sheet
Blackstone Resources AG is an independent metal mining company with a worldwide
diversified portfolio providing cashflow with refineries and income from royalties.

Management
Board of Directors
Ulrich Ernst, Lic. Oec. Publ.
CEO and president of the Board

Kim Ludvigsen, Dipl. Ing. ETH
Member of the Board

Patrick Stach, Dr. iur. HSG
Member of the Board
Group Reserves

General Management
Ulrich Ernst
Lic. Oec. Publ., CEO

Peter-Mark Vogel
Lic. Oec. Publ., CFO

Michael Hingst
Dipl. Kfm., COO

Ingo Meyer
CTO

Helmut Bornhalm

EBITDA potential and future share price

Investor Relations

The EBITDA potential is based on known proven and inferred tonnage and actual prices. Much more is expected
after additional research and drilling. Therefore the EBITDA potential for the next 10 years of the assets of Blackstone Resources AG can be conservatively estimated at CHF 7,9 bio.

Ronald Gröflin

At todays discounted value, this relates to a total valuation for the company between CHF 2.9 bio and CHF 4.6 bio.

This relates to a price between CHF 61.- and CHF 97.- per Share
Blackstone Resources will grow its already existing holdings in mineral deposits by the acquisition of further licenses in
iron ore, molybdenum, copper, rare earth elements and gold.
Blackstone Resources is seeking special opportunities to purchase commodity assets. To achieve an
outperforming capital growth for its shareholders there are no geographical limits.

Conclusion

Opinion of an analyst

In the current environment Blackstone Resources
looks robust and has the following key success
factors:

Blackstone Resources takes advantage, in such a low price
environment, of a well-balanced balance sheet and a
diversified producing asset base.








Taking advantage of the increase demand of
cobalt and battery metals
Participating in metal industry consolidation
Taking advantage of acquisition opportunities
Low commodity prices open doors to opportunities
Cashflow to come, which will finance future
growth
No major dept repayment in the short term

„Personally, I think you have put together a very interesting portfolio
of assets. Differentiating yourselves from the AIM natural resources
pack is near-term cash flow. I have been thinking for some time that
a diversified natural resource play with cash flow potential and
exploration upside would be an interesting idea at this juncture. The
cobalt exposure is, of course, highly topical and potentially lucrative.
This should be of great interest to potential investors.”

Peter J Dupont
Analyst at Allenby Capital Limited, London

Investment Advisor

James Eagle
Communications Director

Headoffice Switzerland
Blackstone Resources AG
Blegistrasse 5
6340 Baar, Switzerland
P +41 41 449 61 63
F +41 41 449 61 69
info@blackstoneresources.ch

Office Mongolia
Blackstone Resources
1st Khoroo
Grand Office Center Room 32
Sukhbaatar District, Khan Uul Ulaan
Baatar Mongolia

Office South America
Blackstone Resources Office 309
Jiron Cailloma 124
Lima 15001 Peru

The information that appears in this presentation is confidential and may not, under any circumstances, be disclosed, reproduced or distributed, directly or indirectly, to any other person, or published, in whole or in part, for any purpose whatsoever, w ithout the consent of Blackstone Resources Ltd., Blegistrasse 5, 6340 Baar, Switzerland
("Blackstone"). Some of this information is prospective in nature and may include forecasts or profit objectives. Such forwar d-looking statements are based on certain assumptions and analysis made by Blackstone in light of its experience and perception of historical trends, current conditions and expected future developments and other
factors it believes are appropriate, and are subject to risks and uncertainties. The fact that Blackstone has a short operating history may cast doubts on the accuracy of such assumptions and analysis. Given these risks, uncertainties and assumptions, r eaders should not place undue reliance on these forward-looking statements. While such
information is believed to be reliable for the purposes used herein, neither Blackstone nor any of its respective directors, officers, principals, shareholders, employees, agents or affiliates assumes any responsibility for the accuracy of such information. This presentation is not aimed at providing a comprehensive analysis of the financial
situation, commercial standing or prospects of the company. The reader should not use it for this purpose. Further, this presentation and the information it contains do not constitute a public offering, an offer, a solicitation or any kind of invitation to sell, subscribe or purchase any securities of the company, nor an application for registration
of the shares of the company, in the Unites States or in any other country. This document shall not be used as the basis for any contract, commitment or investment decision. A prospect according to Swiss law can be obtained from the company. Blackstone’s business involves a number of risks. These risks should be carefully considered. The
following are some of the key risks and uncertainties but not all the key risks and uncertainties generally associated with t he commodity business. However, the risks described below are not the only ones that we face. Additional risks not currently known to us or that we currently deem immaterial may also impair our business operations.
There is uncertainty regarding Blackstone’s ability to achieve, sustain or increase profitability; there is no assurance Blackstone will be able to fund its operations with existing capital or indebtedness, or that it will be able to raise additional amounts to fund operations, including through the raising of further capital, the borrowing of
additional amounts or otherwise; there is uncertainty regarding the future value, if any, of an investment in Blackstone’s securities. Blackstone’s business and operations are subject to various regulatory and legal risks including: difficulties and unc ertainty regarding the results of government agencies or customers; the unpredictability of
protection afforded by any licence rights or other mining property. Blackstone is subject to a variety of business and operati onal risks and uncertainties including: the cost of any future acquisitions and the ability to integrate any acquired businesses; potential contractual disagreements and negotiations with third parties; the ability to
obtain adequate insurance against potential risks; the ability to attract and retain management personnel; uncertainties associated with the timing, prospect and successful execution of the development, acquisition, exploration or exploitation of new mines and or mining rights and existing mines and or mining rights, of new customers or
existing customers, of acceptance and demand for new commodities and existing commodities; the ability to obtain anything supplied by third parties on satisfactory terms; the ability to develop, and ongoing reliance on, key strategic alliances, and part nering arrangements; risks relating to the uncertainty of tax rate assumptions, currency
exchange rate and interest rate fluctuations; risks with the ability to keep up with rapidly changing technology, rapidly cha nging commodity prices; risks associated with the ability to meet demand and manage growth, including the ability to potentially expand to other countries anywhere in the world with natural resources reserves and or
generally into international markets; and fluctuating operating results.

